100 LARGEST SUBSIDIARIES

1.50

INDUSTRY REVENUE ASSETS

2011 Change 2011 Change |

11 10 $000s % $000s %
1 1| MANUFACTURERS LIFE INSURANCE CO., Toronto® Life | 49,374,356 35 468,341,248 1193
2 2|| POWERFINANCIAL CORP., Montreal Finance | 32,400,000 -0.4 252,678,000 33
3 3|| LOBLAW COS.LTD., Brampton, Ont. Food Sell 31,250,000 13 17,428,000 35
4 4| GREAT-WESTLIFECO INC., Winnipeg Life | 29,898,000 -0.7 238,768,000 41
5 5| SUNLIFEASSURANCE CO. OF CANADA, Toronto Life | 17,959,000 123 168,120,992 49
6 6| BELLCANADA, Montreal® Telecom | 17,133,000 9.3 na. na. !
7 7| SOBEYSINC., STELLARTON, N.S. (MylD!® Food Sell 15,761,600 34 na. na. |
8 12| SYNCRUDE CANADALTD., Fort McMurray, Alta Energy | 10,547,000 229 na. na. |
9 10| TELUS COMMUNICATIONS INC., Burnaby, B.C. Telecom | 10,114,000 5.9 16,281 -99.9'
10  8|| CANADA LIFE FINANCIAL CORP., Toronto Life | 9,956,000 17 101,595,000 46
11 11|| TRANSCANADA PIPELINES LTD., Calgary Energy | 9,139,000 133 49,723,000 33
12 13|| ROGERS WIRELESS COMMUNICATIONS INC., Toronto Telecom | 7,138,000 5.1 9,184,000 8.2
13 14|| CELESTICAINC.Y, Toronto High-tech | 7,133,657 6.1 3,020,083 22
14 n.a.|| BELLMOBILITY INC., Montreal Telecom 5,231,000 6.6 n.a. na. |
15 16| ROGERS CABLE INC., Toronto Media 3,796,000 0.3 5,543,000 42
16 22| TDMORTGAGE CORP., Toronto (OclD) Finance : 3,364,964 286 100,541,000 11
17 18| INTACT INSURANCE CO., Toronto® Prop Ins 3,167,498 29 9,058,968 121
18 19| CANADIAN UTILITIES LTD., Calgary Utility 2,999,000 111 11,696,000 254
19 17|| SCOTIA CAPITAL INC., Toronto (OclD) Bank | 2,960,000 -6.9 187,946,000 145
20 21| IGM FINANCIALINC., Winnipeg Finance | 2,732,452 47 11,132,275 -9
21 28| BMONESBITT BURNS CORP. LTD., Montreal (Ocll) Finance | 2,697,000 26.8 42,169,988 72
22 24|| TDINSURANCE, GENERAL INSURANCE, Montreal (Ocl1y’* Prop Ins 2,553,900 8.2 5,586,733 39
23 n.a. || TDSECURITIES INC., Toronto (Oci) Bank | 2,502,000 -12.9 212,764,992 127
24 26| VIDEOTRONLTD., Montreal Media 2,430,700 9.1 6,513,300 123
25 25|| CO-OPERATORS GENERAL INSURANCE CO., Guelph, Ont. Prop Ins 2,362,408 31 5,292,830 3.1
26 23|| ENBRIDGE GAS DISTRIBUTION INC., Toronto Utility 2,362,000 -0.2 7,315,000 23
27 20| MOLSON COORS CANADA*, Toronto Drink 2,044,559 23 na. na. |
28 32| AVIVAINSURANCE CO. OF CANADA, Torontc® Prop Ins | 2,000,761 12.8 5,051,899 182
29 29| GAZMETROLP, Montreal (Sell) Utility 1,962,764 29 3,727,471 17
30 34| CIBCWORLD MARKETS INC., Toronto (Ocl1) Finance | 1,875,000 9.4 112,253,000 6.8
31 33| SASKATCHEWAN POWER CORP., Regina Utility 1,837,000 8.6 6,282,000 102
32 31| UNIONGASLTD., Chatham, Ont. Utility 1,813,000 -0.9 5,845,000 47
33 42|| BROOKFIELD OFFICE PROPERTIES INC, Toronto Real Est 1,767,343 29.4 25,571,448 259
34 30| RBCLIFEINSURANCE CO., Mississauga, Ont. (Ocll) Life | 1,727,154 -10.2 7,527,043 6!
35 40| CUINC.,cCaigary Utility 1,690,000 111 8,071,000 158
36 39|| PUROLATORHOLDINGS LTD., Mississauga, Ont. Transport | 1,615,602 8.2 766,704 38
37 38|| ROGERSMEDIAINC., Toronto Media 1,611,000 103 1,947,000 21
38 36| CANADABREAD CO.LTD., Toronto Food Man | 1,595,456 0.4 964,475 56
39 37|| FORTISBC HOLDINGS INC., Vancouver®® Utility 1,577,800 15 5,759,400 72
40 43|| EMPIRE LIFE INSURANCE CO., Kingston, Ont. Life | 1,557,161 14.2 10,014,822 5.1
41 na.|| BELLMEDIAINC., Toronto Media 1,542,000 na. n.a. na. |
42 41|| BANKOF MONTREAL MORTGAGE CORP., Calgary (OclD)® Finance | 1,538,377 115 35,247,556 3!
43 51| NATIONALBANK FINANCIAL & CO. INC., Montreal (Ocl1) Bank | 1,505,586 2 48,041,116 336
44 44| ENBRIDGE PIPELINES INC., Calgary Energy | 1,500,000 176 13,918,000 0
45 47| COGECO CABLE INC., Montreal (Aul) Media 1,361,166 6.2 2,735,500 12!
46 46 || DOMINION OF CANADA GENERAL INSURANCE CO., Toronto  Prop Ins | 1,347,519 3.5 3,256,023 44
47 45| IVANHOE CAMBRIDGE INC., Montreal (Del0) Real Est 1,331,000 0.6 13,840,900 8!
48 49|| NOVASCOTIAPOWER INC., Halifax Utility 1,233,000 3.5 3,897,000 24
49 50|| SASKATCHEWAN TELECOM. HOLDING CORP., Regina Telecom | 1,125,806 12 1,633,667 56!
50 n.a.|| CO-OPERATORS LIFE INSURANCE CO., Regins Life | 1,111,637 5.4 4,012,916 8.2
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51 n.a.|| PETROBAKKEN ENERGY LTD., Calgary Energy | 1,017,025 18.5 6,477,282 104
52 n.a.|| NORTHBRIDGE FINANCIAL CORP.X, Toronto Prop Ins 999,285 -19.9 5,414,609 35
53 58| TECKHIGHLAND VALLEY COPPER PARTNERSHIP, Logan Lake, B.C. Mining | 997,000 20.4 na. na. |
54 n.a.|| BROOKFIELD RESIDENTIAL PROPERTIES INC.*, Calgary Real Est | 996,996 14 2,622,638 0
55 57|| MARK'S WORK WEARHOUSE LTD., CALGARY Store | 979,531 123 464,177 36
56 56 || INDUSTRIAL ALLIANCE PACIFIC INS. AND FIN. SERVICES, vancouver® Life 963,936 4 5,846,825 86
57 55|| CANADIAN TIRE FINANCIAL SERVICES LTD., Toronto Finance | 953,300 0 na. na. |
58 48 || SASKENERGY INC., Regina (De10) Utility 952,000 20.5 1,644,000 46
59 54| CANFORPULPLP, Vancouver Forest 941,000 -6 791,200 8.8
60 59| SHAW SATELLITE SERVICES INC., Westmount, Que. (AuLl'® Media 827,531 2.9 na. na. |
61 n.a.|| CANADIAN TIRE BANK, Toronto® Bank | 818,923 54 4,496,969 561
62 67 || HOMETRUST CO., Toronto® Trust | 780,756 483 17,605,556 1294
63 63| AXAINSURANCE (CANADA), London, OntS Prop Ins 672,217 77 2,106,341 2%
64 61| CIBCTRUST CORP., Toronto (Ocll)? Trust | 663,241 3.1 12,891,494 6.4
65 69| MANULIFE BANK OF CANADA, Waterioo, Ont.® Bank | 624,724 2338 20,237,976 157
66 66| METROLAND MEDIA GROUP LTD., Mississauga, Ont."® Publish 582,400 75 na. na. |
67 60 || POWEREX CORP., Vancouver (MriD) Utility 578,000 21 na. na. |
68 65| NEWFOUNDLAND POWERINC., St.John's, N.L. Utility 573,072 32 1,202,383 05|
69 70| AXAPACIFIC INSURANCE CO., Montreal? Prop Ins 551,142 9.7 1,670,170 327
70 78| PRESIDENT'S CHOICE BANK, Toronto? Bank | 547,674 57 2,261,775 2508
71 68| RBC GENERAL INSURANCE CO., Mississauga, Ont Prop Ins 536,502 157 1,238,082 78
72 71|| BPOPROPERTIES LTD., Toronto Real Est 512,600 12 5,374,600 152
73 72| HARLEQUIN ENTERPRISES LTD., Toronto Publish 459,427 -1.8 na. na. |
74 75| SGICANADA,Regina Prop Ins 458,552 15 981,848 8.5
75 n.a. || ALLIANCE PIPELINE LP, Calgary Utility 457,320 0 1,917,170 49
76 97 || LACAPITALE CIVIL SERVICE INSURER INC., Quebec City Life | 449,355 30 2,405,313 144
77 74|| TVAGROUP INC., Montreal Media 445,495 -0.6 533,853 28
78 76|| BROOKFIELD CANADA OFFICE PROPERTIES, Toronto Real Est 445,400 45 4,698,100 7.2
79 88|| EQUITABLE TRUST CO., Toronto Trust | 435,301 116 10,257,013 155
80 n.a.|| NOVEXINSURANCE CO., Toronto? Prop Ins 428,164 07 918,690 33
81 n.a.|| FORTIS PROPERTIES CORP., St. John's, N.L Real Est 409,000 6.2 2,679,000 13
82 73|| CENTRAGASMANITOBA INC., Winnipeg (MrlD) Utility 404,000 11 na. na. |
83 64| CUMISGROUP LTD., Burlington, Ont. Life | 380,294 233 1,088,910 46
84 n.a.|| CLEARSTREAM ENERGY HOLDINGS, Sherwood Park, Alta.?s Oil Field | 370,160 09 233,662 169
85 n.a.|| JEVCO INSURANCE CO., Montreal® Prop Ins 366,216 6.4 1,280,163 21
86 80| TDPACIFIC MORTGAGE CORP., Toronto® Finance ; 358,087 6.6 9,740,794 L1
87 77|| CANADATRUST CO., Toronto? Trust | 357,505 -1 23,376,662 183
88 n.a.|| ALTALINKLP, Caigary (De10) Utility 295,577 17.7 2,377,293 189
89 82|| MONTREALTRUST CO. OF CANADA, Torontc® Trust | 271,618 0.7 7,448,160 62|
90 83|| GVIC COMMUNICATIONS CORP., Vancouver Publish 267,394 10.2 584,712 17!
91 n.a.|| WESTERN FINANCIAL GROUP INC., High River, Alta. Finance | 261,882 141 883,292 23
92 95(| MANULIFE CANADA LTD., Waterloo, Ont? Life | 241,155 413 1,752,584 128
93 86| MORGUARD REIT, Mississauga, Ont Real Est 235,693 7 2,137,390 95!
94 85| NATIONALTRUST CO., Toronto® Trust | 234,074 23 6,939,251 17
95 n.a. || FORTISALBERTA INC., Calgary Utility 231,000 22 610,000 66!
96 84 || B2BTRUST, Toronto (Oci)® Trust | 224,524 -6.9 6,158,393 44
97 n.a.|| FOREMOST UNIVERSAL LP, Calgary®® Oil Field | 215,753 64.7 172,693 258
98 94| ROYALTRUST CO., Montreal® Trust | 209,421 26.8 8,230,087 4!
99 81|| BMO TRUST CO., Toronto (OciD)? Trust | 206,360 287 7,280,682 21
100 90 || AGFTRUST CO., Toronto Trust | 178,836 11 3,813,117 315/
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